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8 Employees

Number of employees
The average monthly number employees during the year was:

2018 2017
Number Number

Foundation Employees 7 7
Operating Programme Employees 3 4

10 11

Employment costs 2018 2017
£ £

Wages and salaries 461,266 475,682
Social security costs 50,973 50,767
Other pension costs 16,200 5,200

528,439 531,649

The number of employees whose annual remuneration was £60,000 or 
more were:

2018 2017
Number Number

£60,000-£70,000 - 1
£70,000-£80,000 1 -
£80,000-£90,000 1 1
£100,000-£110,000 1 1

Remuneration of key management personnel
The remuneration of key management personnel, is as follows.

2018 2017
£ £

Aggregate compensation 300,342 285,521

9 Net gains on investments

2018 2017

£ £

Revaluation of investments 5,508,838 2,779,764
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10 Investment property
2018

£
Fair value
At 1 April 2017 and 31 March 2018 468,432

The fair value of the investment property has been arrived at on the basis of a valuation carried out by the 
Trustees at the balance sheet date.

11 Fixed asset investments

Listed 
investments

Other 
investments

Total

£ £
Cost or valuation
At 31 March 2018 159,797 35,659,200 35,818,997
Additions - 438,880 438,880
Valuation changes (20,480) 5,529,318 5,508,838

At 31 March 2018 139,317 41,627,398 41,766,715

Carrying amount
At 31 March 2018 139,317 41,627,398 41,766,715

At 31 March 2017 159,797 35,659,200 35,818,997

2018 2017
Other investments comprise: Notes £ £

Investments in associates 21 16,953,099 14,455,549
Other investments 24,674,299 21,203,651

41,627,398 35,659,200

12 Subsidiaries

Name of undertaking Registered Nature of business Class of % Held
office shares held Direct

Copthall Investment Co. Limited Ground Floor, 
30 City Road, 
London, EC1Y 
2AB

Dormant Ordinary 100.00
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The aggregate capital and reserves and the result for the year of subsidiaries excluded from consolidation 
was as follows:

Name of undertaking Profit/(Loss) Capital and 
Reserves

£ £

Copthall Investment Co. Limited - 1,863

13 Cash and cash equivalents

Cash and cash equivalents consists of:
2018 2017

£ £

Cash at bank 4,146,977 2,417,152
─────── ─────── 

4,146,977 2,417,152
═══════ ═══════

14 Debtors
2018 2017

Amounts falling due within one year: £ £

Other debtors 166,095 43,196
Prepayments and accrued income 1,000,000 976,250

1,166,095 1,019,446

2018 2017
Amounts falling due after more than one year: £ £

Prepayments and accrued income 1,000,000 2,000,000

Total debtors 2,166,095 3,019,446

Other debtors disclosed above are classified as receivables and are therefore measured at amortised cost.

15 Financial instruments 2018 2017
£ £

Carrying amount of financial assets
Debt instruments measured at amortised cost 4,313,072 2,460,348
Instruments measured at fair value through profit or loss 41,766,715 35,818,997
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16 Creditors

Amounts falling due within one year
2018 2017

£ £

Other creditors 20,822 24,835
Provisions for liabilities and charges 14,777,414 9,656,477

14,798,236 9,681,312

17 Provisions for liabilities 2017 2016
£ £

Provisions for liabilities and charges 11,124,986 9,017,882

Movements on provisions:

£

At 1 April 2017 18,674,359
Additional provisions in the year 24,011,020
Reversal of provision (150,000)
Utilisation of provision (16,679,354)
Exchange difference 46,375

At 31 March 2018 25,902,400

Amount outstanding at 31 March 2018 payable in less than one year 14,777,414
Amount outstanding at 31 March 2018 payable in more than one year 11,124,986

25,902,400
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18 Restricted funds

The income funds of the charity include restricted funds comprising the following unexpended balances of 
donations and grants held on trust for specific purposes:

Movement in funds
Balance at 1 

April 2017
Incoming 

resources
Resources 
expended

Transfers Balance at 31 
March 2018

£ £ £ £ £

NYSAF 42,650 - (10,458) - 32,192
The Pears #iWill Fund 5,023,750 - (3,456,401) 976,250 2,543,599

5,066,400 - (3,466,859) 976,250 2,575,791

The NYSAF fund was established in 2015/2016, committed to helping young people in deprived or rural
areas to get involved in social action.

The Pears #iWill Fund was established in 2016/2017, committed to helping young people in social action.

19 Designated funds

The income funds of the charity include the following designated funds which have been set aside out of 
unrestricted funds by the trustees for specific purposes:

Pears # iWill fund - the trustees have created a designated fund for the purpose of matching the funding 
received from the # iWill grant on a cash receipt basis.

Movement in funds
Balance at 1 

April 2017
Incoming 

resources
Resources 
expended

Transfers Balance at 31 
March 2018

£ £ £ £ £

The Pears #iWill Fund- matched 
funding 2,976,250 - - (976,250) 2,000,000

2,976,250 - - (976,250) 2,000,000

20 Analysis of net assets between funds
Unrestricted Designated Restricted Total

£ £ £ £
Fund balances at 31 March 2018 are 
represented by:
Investment properties 468,432 - - 468,432
Investments 41,766,715 - - 41,766,715
Current assets/(liabilities) (13,907,303) 2,000,000 3,422,139 (8,485,164)
Provisions (10,278,638) - (846,348) (11,124,986)

18,049,206 2,000,000 2,575,791 22,624,997








